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RESULTS OF TREASURY' S AUCTI ON OF 2- YEAR NOTES

Interest Rate: 6 1/8% | ssue Date: Decenber 31, 1999
Seri es: R- 2001 Dat ed Dat e: Decenber 31, 1999
CUSI P No: 9128272E1 Maturity Date: December 31, 2001

Hi gh Yield: 6.233% Price: 99.800

Al'l nonconpetitive and successful conpetitive bidders were awarded
securities at the high yield. Tenders at the high yield were
allotted 19% Al tenders at |ower yields were accepted in full.

This offering was announced on Decenber 15, 1999, as a new 2- YEAR NOTES
of Series AG 2001(CUSIP No. 9128275V0). The interest rate determned in
this auction matches that of an outstanding issue with the sane maturity and
i nterest paynent dates. ACCORDI NGY, THE SECURI TY AUCTI ONED TODAY W LL BE
CONSI DERED AN ADDI TI ONAL | SSUE OF THE 5- YEAR NOTE OF SERI ES R-2001
FULLY DESCRI BED ABOVE.

AMOUNTS TENDERED AND ACCEPTED (i n thousands)

Tender Type Tender ed Accept ed
Conpetitive s 30,162,034  $ 13,704,034
Nonconpetitive 1, 296, 527 1, 296, 527
PUBLIC SUBTOTAL 31,458,561 15,000,561 1/
Federal Reserve 2,175, 445 2,175, 445
TOTAL s 33,634,006  $ 17,176,006

Medi an yield 6.207% 50% of the anount of accepted conpetitive tenders
was tendered at or below that rate. Lowyield 6. 142% 5% of the anpunt
of accepted conpetitive tenders was tendered at or below that rate.

Bl D- TO- COVER RATI O = 31,458,561 / 15,000,561 = 2.10, STRIPS M N $1, 600, 000
CORPUS CUSI P: 912820EJ2. ALL AMOUNTS OUTSTANDI NG FOR CUSI P 9128272E1,
I NCLUDI NG THE 5- YEAR NOTES | SSUED 12-31-96, ARE AVAI LABLE FCR STRI PS.

1/ Awards to TREASURY DI RECT = $872, 518, 000
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